
AUDITOR'S REPORT

On The

FINASUCIAL STATEM El\{T5

OF

Barguna Nari JagaraR Karrmosuctrl (JA{E$ ruARI}
Llarguna,

Consolidated Staten'lerit oi Flinancial Positisn

F-QIIfHE"YEAR_ENDEA J-OTIiJUUE, 2O1Z

HAFIZ,I.HMTD & CO,

CHARTE RE D ACCCIU rrlTAl{TS

ROSE &IER.Y, pLrST # flS, R0A0 # 01",

til0cK # E, sEC'risN # cc, l4IRFt,lt,
D HA,KA- :r 216, Er:rr\lG LAllESH.
CE!-1. Pl{St{ E: Ot7 J. L-$Sfi 7-64

E - MAI L : nra rufa rrdit €t$m;: i i.corn



Hafiz Ahmed & Co.
-- 

:: - - :. ei{ Accotmtants

,.qia*;--^ll 7f,l ,I\\aaa!,f t rlll
,{A& CO.
alleIlIIrl7\NZ

Rose Mery, Plct # 06, Road # 01,
Block # B, Section # 06, Mirpur
Dhaka-1 21 6, Bangladesh.
[4obi,e : 0'1711-988264, 01676-203235
E.mail : marufaudii@gmail.com

AUDITORS'REPORT

We have audited the annexed Financial Statements of Barguna Nari Jagaran Karmosuchi (JAGO
NARI) for the period from 1't July 2016 to 30th lune, 2017 with books, vouchers, registers and other
relevant papers and documents as maintained and produced to us at the time of our audit.

The Preparation of these Financial Statements is the responsibility of the organization Management.
On the other hand, our responsibility is to express an independent opinion on the Financial

Statements based on our audit.

We conducted our audit of the Financial Statements in accordance with Bangladesh Standard on

Auditing (BSA) and Terms of the appointment. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the Financial Statements are free of material
misstatement. Our audit includes examining on test basis, evidence suppoding the amounts and
disclosures in the Financial Statements. Our audit also includes assessinq the accounting principles
used and significant estimates made by the management as well as evaluating the overall Financial
Statements presentation. We believe that our audit provides a reasonable basis for our opinion.

Except the effect of our report to the Chief Executive of Barguna Nari Jagaran Karmosuchi
(JAGO NARI)

we report as under:

We have obtained all the information and explanations which we required for the purpose of our
audit and to the best of our knowledge and belief these are adequate and satisfactory;

In our opinion, the annexed Financial Statements have been drawn up in accordance with
the Generally Accepted Accounting Principles;

'fhe Financial Statements which are in agreement with the books of account exhibit a true and fair
view of the State of Affairs of the organization as at 30th June,2017 and the result of its activities for
the period ended on that date according to the best of our information and explanations given to us
and as shown by the books of account of the organization; and

iv) In our opinion, books of account of the organization have been maintained properly.

i)

ii)

iii)

Dated: Dhaka
17th August, 2017

Md, Hafiz Ahmed, FcA
Principal
HAFIZ AHMED & CO.
CHARTERED ACCOUNTANTS



Barguna Nari Jagaran Karmosuchi (JAGO NARI)
Consolidated Balance Sheet

As at June 30, 2017

PR,OPERTY & ASSETS

: '.: .{ssets - At cost

:: -:::jLrn Materials

C u rrent Assets

!i-,'. -..r ing Loan Fund
:-:'r luce

-- :..:- and Bank balances

TOT..\L

Fund and Liabilities

- .--.- --\ccount

-t,::.r.\ccount
i':iup Savings

TOT.{.L

PARTICULARS NOTE
AMOUNT IN TAKA

2017 2016

6

8

9

10

11

The accompanying notes form an integral part ofthe

3,258,563.40 3,662,091.40

1,239.061 .40 | 1.642.5es.40

2,01e,496.00 019.496.00

220,222.78 3,014,578.00

r60.000.001 2.832.qs2.00
(66.020.00)1 9.880.00

126.242.78 171.746.00

3,478,786.18 6,,6',76,669,40

2.454.458.19 | 5 c)50.:rq2 40

7s3.082.e9 | 430.0ss.00

231.245.00 I 296.222.00

3,478,786.18 6,676,669.40

Chief Executive
Jago-Nari

financial statements.

Signed in terms ofour separate report ofeven date annexed.

Dated: August 17.,2017

f)hnka

HAFIZAHMED & CO.
Chartered Accountants



Barguna Nari Jagaran Karmosuchi (JAGO NARI)
Income and Expenditure Account
For the year ended June 30, 2017

10,960,658.69 29.,312,285.70.\( ouE (A):

' --: :eceived
, - :Jination from {VHRAP Proiect

: - ,Dr Food, Hall Room, Accommodation
. -:. :;e charge from Customers
''-::-.ission fee

. ::: Inlercst Realized

.-:rs income (Loan formet)
, -:l Income (Partial Olfice Rent,Service Charge)

: ::.i Interest

TI)T-{L

! \PE\DITURII (B):

.'.:.: salary and benefits

:lination cost

:'..cc operational expenses

. :: ::amme cost

rl transfemed to Project

:: rec iation
::-.rcnt Fund ref und

- .:tribution

Erces Income over Expenditure (C = A-B)

TOTAL

12

l3
t4
15

7+Dt
Chicf Executive

Jago-Nari

Dated: August 17,2017
Dhaka

HAFIZAHMED & CO.
Chartered Accountants

PARTICULARS NOTE AMOUNT IN TAKA
2017 2016

7.501.075.00 | 24-245.600.82

- | ll,lq2.00
1.104.621.00 I o,rrr.o, o.o,

50,572.00 | 230,620.00

32.s00.00 
I

196 00 I

rTo oo 
I

66, r ro.oo | ;s.sze.oo

3.212.69 1,363.88

M*
Jago-Nari

The accompanying notes form an integral pafl of the hnancial statements.

Signed in terms of our separate report of even date annexed.

10,960,658.69 29,312,,285.70

14,,416,5e2.90 29,724,129.30

(3,455,934.2r) (4r1,843.60)

r0,960,6s8.69 29'312,285.70

3,855,43s.00 | 6,984,891,00

2.708.445.42 | 4.30q,8ss.50

20s,319.00 | _165,706.00

4,457,8t5.001 6,21'1,255.00

2.428j09.68 | r 1,359,450.00

429,s21.80| 426,927.80

104,269.00 I

223,212.00



Barguna Nari Jagaran Karmosuchi (JAGO NARI)
Barguna

Consolidated Receipts and Payments Account
For the year ended June 30. 2017

PARTICULARS

OPE\ING BALANCtr:

-.:sh-in-Hand
,l:--h at Banks

iTEC[,IPI'S:

. und received

Co-ordination from WHRAP Proiect

Sell fbr Furniture & Paper

\e1l lor Food, Hall Room, Accommodation
Loan Recover from Beneficiaries
rrr ings collection from Beneficiaries
r.r r icc clrargc ltonr Benellcirrics
L.rcal Income (Partial Office Rent,Service Charge)

.\dmission Fee

Bank lnterest
Other lncome (Loan formet)
Principal Loan Realized

Loan Interest Realized

.-\Jr ance Recovery/ adjustmenl
I r,an lrom CE & General A/C

TOTAL (A+B)

PAYMENTS:

Stalf salary and benefits
Coordination cost

Capital expenses

Offi ce operational expenses

Travel

Education Materials and Supplies

Operating cost

['rogramme cost

Loan disbursment

Sal ings refunded

Relund Unspent fund
Loan refunded

Advance

Contribution
Grant translerred to project

NOTE, AMOUNT IN TAKA
2017 2016

(.

D.

171,144.82

80 7.00

1'.70.93',1.82

538,974.03

2,052.00

03

15,292,086.68

7,503,075.00

3,304,623.00

2,832,9s2.00

231 .245.00

50,572.00

66,1 10.00

32,500.00

3,212.69

170.00

2,604.00

396.00

r93,900.00

| .07 0 ,726 .99

33,550,37s.7(l

24 ,245 ,600 .82

31,192.00

4,',72',7,930.00

4,000,720.00

203,750.00

2i0,620.00

1s,5't9.00

1,363.88

33,620.00

Tk. I5,463,831.50 34,,089,,349.73

15,337,590.10 Jt,9I7,604.00

3,855,435.00

26,000.00

2,7n8,44s.42

209,31 9.00

4,457,815.00

160,000.00

296,222.00

104,269.00

750,303.00

I 18,000.00

223,272.00

2,428,s09.68

6,984,891 .00

31,192.00

144,000.00

4,309,899.50

36s,706 00

6 ,277 ,255 .00

3,909,000.00

s26,090.00

120.00

10,000.00

I 1.359.450.50



CLOSING BALANCE:

Cash-in-hand/PettY Cash

Cash at Banks

Dated: August 17 
' 

2017

Dhaka

126,,241.43

50,003.00

7 6,238.43

171,,745.73

807

170938.73

F. TOTAL (D+E)

Jago-Nari

The accompanying notes form an integral part ofthe financial statements.

Signed in terms ofour separate report ofeven date annexed.

34,089,349.73

Chief Executive
Jago-Nari

V
TTAFTzAHMBY& co.
Chartered Accountants



Barguna Nari Jagaran Karmosuchi (JAGO NARI)
Barguna

Notes to the Accounts

BACKGROUND:

Jago Nari is a Non-Governmental Organization based in Barguna and is registered with the

N6O Affui.r Bureau under the Foreign Donations (Voluntary Activities) Regulation Ordinance,

1978. It has started its activities in 1998 with its own resource with a view to help the poor

people in Barguna.

BASIS OF ACCOUNTING:

The Financial Statements have been prepared under Historical Cost Convention

following Accrual basis ofaccounting except Service Charge.

e.usessle!:

All of organization's assets, liabilities, Capital fund, income and expenditures are

expressed in terms ofBangladeshi Taka currency.

C. Revenue Recognition

JAGO NARI collection of service Charges from beneficiaries and sale of loan forms &
passbooks are recognized as income in thc Financial Statements only when the service

charges and sales are actually received.

.T. FIXIiD ASSETS AND DEPRECIATION:

Fixed assets are shown at cost less depreciation. Depreciation has been charged on fixed assets

on reducing balance method at the rates determined on the basis of effective life ofthe assets.



4.00 Fixed Assets : Tk. 1,239,067.60

Balance as on JulY l, 2016

Add: Purchased during the Year

Less: Depriciation Charged During the year

Balance as on June 30, 2017

5.00 Education Materak: Tk. 2,0r9,496.00

Balance as on July I , 201 6

Add: Purchased during the Year

Balance as on June 30, 201 7

6.00 Revolving Loan Fund: Tk. 160,000.00

Balance as on JulY 1 . 201 6

Add: Disbursed during the Year

Less: Recovered dLtriug the Year

Balance as on June 30, 201 7

7.00 Advance/ Security Money: Tk. (66,020.00)

Balance as on JulY 1, 2016

Add: Paid during the Year

Less: Adjust durirrg the Year

Balance as on June 30, 2017

8.00 Cash and Bank Balances: Tk' 1,26,242.78

8.01 Cash in hand: Tk.50.004.86

Mother

General

PRP project

Microcredit project

Mahasen -DFID

Mahasen-ECHO

WHRAP Project

ERM

OHCB Project

ECDSP - B

REE-CALL
BB-Project
VGD-Project
FK-Feasibility Study

Total:

AMOUNT
2ot7 I 2016

1,647.59s.40

26,000.00

I q)s srl )n
144,000.00

1,668,s9s.40 2,069,523.20

429,527.80 426,921 .80

1,239,067.60 1,642,595.40

2,0r9,496.00 2,019,496.00

2,019,496.00 2,019,496.00

2,832,9s2.00

2,992,932.00

2,832,952.00

2,924,672.00

3,909,000.00

6,833,672.00

4,000,720.00

160,000.00 2,832,9s2.00

9,880.00

I r8,000.00

33,500.00

10,000.00

127,880.00

r93,900.00

43,500.00

3 3.62 0.0 0

(66,020.00) 9,880.00

s 0,000

4.86

494.00

3 05.00

8.00

50.004.86 807.00
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Cash at Banks: Tk 76,237,92

Mother Account:

Pubali Bank Ltd, Barguna Branch, Barguna (SB #

1873101090297)

General

Pubali Bank Ltd, Barguna Branch, Barguna (SB #

1873101090297)

FK-FeasibilitY StudY

WSP-Project
PRP Project
Pubali Bank Ltd, Barguna Branch, Barguna (SB #

1873 101089219)

Microcredit
Pubali Bank Ltcl, I3arguna Branch, Barguna (SB ll

1873 I 01053334)

Mahasen -DFID
Pubali Bank Ltd, Barguna Branch, Barguna (STD #

1873 102000804)

Mahasen - ICHO
Pubali Bank Ltd, Barguna Branch, Barguna (SB #

I 87310200081 9)

WIIRAP Project
Sonali Bank Ltd, Barguna Branch, Barguna ( A/C #

200023431)

MCPSH Project
Pubali Bank Ltd, Barguna Branch, Barguna ( STD #

1873 102000993

OHCB Project

Pubali Bank Ltd, Barguna Branch, Barguna (STD #

1 873102000537)

ECDSP - B

Janata Bank Ltd., Barguna Branch, Barguna (STD # 58)

REE - CALL
Pubali Bank Ltd, Barguna Branch, Barguna (STD #

1873 102000479)

BB-Project

FSI Bank Ltd, Barguna Branch, Barguna (STD # l3 5)

VGD-Project
Sonali Bank [,td, Barguna Branch, Barguna ( A/C #

100412079)

Total Cash And Bank Balance

Cash-in-hand has been confirmed with Cash Custody Certificate obtained

hare been confirmed witli bank statemerts after necessary reconciliation'

91 .82

3 r 6.00

1,206

36,509

30, 193

1,895

3,022

2,015

29 8.00

4,3',74.00

1.00

117,965.00

47,298.00

1,003.00

964

126,242.78 171,746.00

from the management. Cash at Banks

,A
6t'.ffi)
\Yr):-\dd.7xy
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9.00 Fund Account: Tk. (210,065.31)

Balance as or JulY l, 2016

Add: Excess of Income over Expenditure lor the year

Less: Refunded unspent fund to Project

Less: Fund transferred to Operatioal Account

Less: Opening cash and bank balance

Less: Fund transferred to different projects

Add: Adjustment
Balance as on June 30, 201 7

10.00 Loan Account: Tk. 559'748.99

Balance as on JulY I , 2016

Pririciple Loan Realized
Loan lrom llD

Less: Refunded during the Year

Less: Loan refunded to General ftrnd & ED

Less: Loan refunded to FK Feasibility Study Project

Less: Loan refunded to MCPSH Project

11.00 Group Savings: Tk. 231,245.00

Balance as on July 1, 20 I 6

Add: Collected during the Year

Less: Refunded during the year

12.00 Fund received: Tk. 7'503'075.00

CLEAN (Khulna)

Wornen Affairs Department

FK- Norway
Practical Action-Bangladesh

Sangkalpo'lrust
ASD & Contribution

CFLI-Canada & Local Contribution

Oxfam /
PRAN

5,950,392.40 6 ,393 ,428 .00

(3,4ss,934.21) (443,035.60)

2,494,458.19 5,950,392.40

2,494,458.19 s,9s0,392.40

2,494,4s8.19 5,950,392.40

2,494,458.19 5,950,392.40

2,494,458 19 5,q50.1q1.40

2,494,,438.19 5,950,392.40

43 0,055.00

2,604.00

|,010,726.99

430,1 75.00

1,503,385.99 430,r7s.00
r 20.00

1,503,38s.99

423,900.00

430,055.00

1,079,485.99

50,000.00

430,055.00

r,029,485.99

2'76,403.00

430,055.00

753,082.99 430,055.00

296,222.00

231,245.00

6 r 8,s 62.00

203.1 50.00

21 ,183
5 43,82s

195,216

890,961

141,500

13,702

3,811,474

1,812,214

7,000

#REF!

4',14,592.00

r 70,660.00

148,500.00

20,370,496.00

554,073.00

2,521 ,279.82

527,467.00

7,s03,075.00 #RxF!
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13.00 Office operational expenses: Tk. 27,08,445.42

Recruitmellt

Office Rent

Utilities/ Maintenance

Mobile Phone Bill /Communication

E-mail/Webside/ courier/ postage

Equipment
Itevenew stamp

Printing and stationery

News Paper bill
Bank charge

Conrputer tnainteI1ance cost

Fuel and maintenance cost of Generator

Fuel, repair and maintenance (Micro, Motorcycle and

Bicycle)
Office operation cost (Kitchen supplies/ refreshment)

Electricity bill
Water/Gas bill/Dish bill
VAT & Tax

Audit Fee

Miscellaneous

Video Documentary

14.00 Travel: Tk. 209Pf 9.00

Transpoflation
Accommodation

Per diem

15.00 ProsraminE cost: Tk. 4,457,815,00

District Cornrnittee meeting

Day observation

Campaign Program

Patner meeting- 1 (Nepal)

Partner meeting-ll (Bangladesh)

Fair/ Education Mela

Meeting

International day observation (Different issues based)

Perticipatory Review & Reflection Process.

Other expenses Partner meeting (i)
Emergency Response(ROANU)

Linkage meeting of UP
Workshop

Regional Coordination rreeting

Budget Discussion

Organize Seniner at district level

Training,Serrinar and Workshop

Monthly Coordinationmeeting at partners level

2,708,445.42 4,309,899.s0

r,003,070

5 5,7 I 0.00

43,789.00

8,596.00

8,262.00

54,959.00

1,520.00

t0,589.42

25,139.00

27,830.00

136,346.00

1,036,',t69.00

141,298.00

37,668.00

300.00

15,000.00

95,000.00

18,350.00

1,054,970.00

46 1,875,00

80,048.00

6,309.00

133,704.00

3,190.00

10,500.50

72,207 .00

27 ,477 .00

204,770.00

1,876,250.00

202,444.00

30,348.00

117,45',7 .00

10,000.00

181,284.00

28,03 5.00

365,706.00

209,3r9.00 365,706.00

I 8,401.00

70,133.00

131,617 .00

32,310.00

2,529.00

39,651 .00

90,770.00

1,995,595.00

3,000.00

t3.17 5.00

33,124.00

s,762.00

s,889.00

4,140.00

2,000.00

152,500.00

31,786.00

2,500.00

9,900.00

24,339.00
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Asset transfer to targeted Beneficiaries :

Elderty and Disable BHHs StiPend

Khash Land Process

Plantation for earth work protection and enviroment

Latrine

Additional support to inetial Beneficiaries

Vocational training on ahernative IGA

Hand tube-well

Training & Linkage meeting with UP leve

ICE and BCC lnaterials developlnent

Linkage financ ial Literacy Training

Report Publish in news media

Organise Seminer at District level

CMS cost

Nutrition ComPonent :

Traveling Cost

Admin cost

Monthly meeting with CPKs

Union Parishad members half day training 1 tirre

Adolescent girls half day training I time

Change Monitoring Systems

Supplementary SupPofi for HI iRP

MCPSH Project:
Selection of volunteer and Orientation

Awarness Session

Dialouge & Consultation meeting

Lobby meeting With BTRC

and Telecommunication
Use face book and Preparation of Short film

Live talk show and broadcast on National TV.

Meeting with media actors.

2 times meeting with media actors.

UP Election Manifesto

OHCB Proiect :

Organize workshop at District level on declaring local

DM act

Orientation to DM act and SOD to committee at

Union/Upazilla/District level in coordination with other

actors

NDPD observation with local govt.at individual level

IDDR observation with local Govt. at regional level

Trvo batch training on Logistic & Finance

Update database on local traders

One batch training for Women emergency response tealn

on IIAP people in Aid.
Prepare framework agreement with local service

provider.
Organize at least 2 meeting annually with Womens club

Training on Local Media actors to brings

Contingency plan update for Oxfam and partner level

Learing visit for Oxfam/pa(ner staff in country

460,017.00

325,000.00

152,350.00

27,030.00

4',70,005

3 86,556

2,408,000.00

96,000.00

223,425.00

209,000.00

r04,400.00

710,93 6.00

372,980.00

35,972.00

9,861.00

38,083.00

17,436.00

50,077.00

7,165.00

169, r45.00

12,442.00

1t2,321 .00

4,614.00

97 ,606.00
8,190.00

127,000.00

286,200.00

258,350.00

100,875.00

32,302.00
5? qrs 0n

49,600.00

200,000.00

34,912.00

1s,050.00

19,987.00

19,950.00

1 6,810.00

1,605.00

39,3 r 3.00

10,045.00

2.513.00

28,996.00

3 s,924.00

15,000.00



t2
Simulation session at partner level with support from

0xfam
WSP Project :

Project inception workshop with the working Upazillas

Conducting workshop/ Consultative meeting

Conducting KAP baseline survey through conducting 78

FGD & 36 KII
Orientation for caretakers, Plumbers and tube well

mechanics

- 
15,020.00

21,862.00

53,550.00

97,310.00

15,579.00

w
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The Chief Executive
Barguna Nari Jagaran Karmosuchi (.IAGO NARI)
llarguna

Sub: Management Report on the Financial Statements ofBarguna Nari Jagaran Karmosuchi
(JAGO NARI) for the Period from t't July. 2016 to 30tr' Junc, 2017

Dear Sir,

We have audited the Financial Statements of Barguna Nari Jagaran Karmosuchi (JAGO NARI)
tbr the Period Iiom 1" Ju1y,2016 to 30'l' Jtrrrc,2017 with books, Vouchers, registers and olher relevant
papers and documents as maintained and produced to us at the time ofour audit.

Preparation olthe Financial Statements is the responsibility ofproject management. Our
responsibility is to express an independent opinion on thc financial statements based on our audjt.

We conclucted our audit o1'the financial statements in accordance with the generally accepted
auditing standards and Terms of Reference (TOR) ofthe appointment. Those standards require thai we
plan and perform the audit to obtain reasonable assurance about whether the financial slalements are
frce of matcrial misstatcnrcnt. Our audit includcs examining, on test basis, evidence supporting the
amounts and disclosures in the financial statements. Our audit also includes assessing the accounting
principles used and significant estimates made by the managemcnt as well as evaluating the over all
financial statements presentation. We believe that our audit provides a reasonable |asis lor our
opinion.

Based on the findings and observations noted during the coutse olour audit lve report as undcr:

1. BACKGROUND:

Jago Nari is a Non-Governmental Organization based in Barguna and is registered with the
NGo Affairs Ilureau under the lroreign Donations (Voluntary Activities) Regulation
Oldinance, 1978. It has slarted its activities in 1998 with its own resource with a view to help
the poor people in Barguna.

2. ACCOUNTING POLICY:

The accounts ol.IAGO NARI have been prepared on accrual basis under Generally Accepted
Accounting Principles. Depreciation has been charged under diminishing balance mcthod.
Interest o1'l Bank f)eposit has been accounted for as per Bank Statements.

3. MAINTENANCEOFBOOKSOFACCOUNT:

During the course of our audit we obscrved thal Casl.r book, ledger book, CheqLre Issue
Register, Stock Register, Salary Register, VATRegister, Advance Register and other rclevant
rcgister have been maintained to record financial transactions of Barguna Nari Jagaran
Karmosuchi (JAGO NARI).

4. DOCUMENTATIONSYSTEM:

During the course ol our audit we have verified the documentation svstem. Our observalions
are as follows:

i) Payment, Journal and Receipt voucliers are maintained in separate files.
ii) Documents relaling to procurement are altached with voucher.

iii) All others papers, Correspondence, docutrents, statements etc were also kept
These are available at any time asked for.



5.

ln view of the above we are in opinion that documentation system of Barguna Nari Jagaran

Karmosuchi (JAGO NARI) appears to be satislactory.

EXPENDITI. RE COVERACE RATIO (ECR}:

Our audit was conducted cin test check basis. In selecting the expenditure head for verification

purpose expenditure carrying bulk amount r'vas taken into consideration.

Aftir verification of expenses we are in opinion that all expenses are supported by proper

evidences and properly recorded in the books.

During the course of our verification, we evaluated the internal control system in operation.

Our observations on some of the areas are noted below:

a) AulIgIlzaUqIt-lY$9Iq:

During the course of our audit we observed that all payments are made after proper

authorization of project management.

b) Bank Account oPeration:

All Bank Accounts are operatedjointly by Chief Executive and Director.

In vicw ol the abovc we are in opinion that the irternal control system in operaliou

appears to be satisfactorY.

F'I NANCIAL MANAGEMENT SYSTEM:

During the course of our audit we evaluated the financial management system thoroughly in

respect of Barguna Nari Jagaran Karmosuchi (JAGO NARD and found the following:

a) Cash Management:

Management followed i1s own fiuancial guideline for cash managcnlent. Cash in hand does

not exceed Tk.5,000.00. There remains a system of petty cash maintenance by the

Management to meet small day to day expenses.

b) Salarv Pavntent:

Payment of salary to individual employee is made by Bank Transfer.

c) Payment to vendors:

Payments to vendors for more than Tk 10,000.00 are made through cheque But in some

cases, Cash payment is usually made to rural vendors who have no bank account.

d) Withdrawal from Bank:

Withdrawal fi'om bank was made as per requirement of Project and Cheque was signed by

at least two signatories.

e) BankReconciliation:

Bank Reconciliatior.r Statement was prepared on monthly basis.

In view ofthe above, we are in opinion that the financial management

Nari .Iagaran Karmosuchi (Jago-Nari) seemed to be satisfactory.
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VAT AND TAX:

TAX and VAT were properly deducted from the bill as per Govt.
VAT were deposit to Govt. Treasury in time

PROCUREMENT:

During the course of our audit we have verified the process of procurement on test basis and
found mostly in order. Barguna Nari Jagaran Karmosuchi (JAGO NARD followed its own
procurement policy. Observations on procurement (based on verification) are as follows:

a) Spot quotation is collected at least from three bidder for procurement of Tk. I 0,000.00 to
Tk.800,000.00. Tender is floated for procurement of more than Tk.800 000.00.

b) An approved committee consisting of five members evaluated the quotation.

c) Select the lowest bidder to procure as well as quality of items was considered

d) Final procuremenl was made a11er approval Ilarguna Nari Jagaran I(auuosuchi (JAGO
NARI) Management.

In our opinion, the procedure ofprocurement appears to be satisfactory.

PAYMENT OF SALARY:

In our verification we noted that salary was paid directly to the respective bank account of
cmployecs. For the purpose of salary paymcnt a Salary Register r.r,as maintained. Income tax
was deducted from salary where applicable.

FIXED ASSET:

During our audit period when we checked Fixed Assets related documents we found that:

Rule and deducted Ta-x and

i)

ii)
ii i)
iv)

Barguna Nari Jagaran Karmosuchi (JAGO NARI) has maintained Fixed Assets
Register.
Deprecialion was calculated under Reducing balance method.
ID mark was put on Fixed assets
We have verified physically the assels and found in order.

12. OBSERVATION ON VOUCHER :

During the course ofour audit we have verified vouchers on test basis and fonnd them in order.

In line we would like to place on record our appreciation for the courtesy and co-operation we
received frorn the officers and staff of Barguna Nari Jagaran Karmosuchi (JAGO NARI)
clurir.rg tl, e course of our audit.

HAFIZ
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Thanking you

Chartered Accountants


